
FEDERAL RESERVE BANK
OF NEW YORK

[cCircular No. 865 5  
October 11, 1979a

N E X T -D A Y  D E L IV E R Y  O F  S T A T E M E N T S

To All Member Banka, Edge Act Corporations, and Others Concerned, 
in the Second Federal Reserve District:

By th e end of th is  year, th is B ank w ill be in a position to provide m em b er banks in th is D istr ic t  

w ith  th eir  d a ily  reserve account sta tem en ts and su p p ortin g  ad vices on the n ex t b u sin ess day  

fo llow in g  the sta tem en t date. In addition , d aily  T reasu ry  T ax and Loan account sta tem en ts  w ill also  

be provided by the n ex t day. W e recen tly  began  prov id in g  th is serv ice  to B uffa lo  B ranch  territory  

m em b er banks. M em ber banks in the N ew  York C ity v ic in ity  have been ab le to p ick-up  th eir  

sta tem en ts  a t th is  B ank for som e tim e and m ay continue to do so in th e future.

N ext-d ay  d elivery  of sta tem en ts  should en ab le your bank to reconcile prom ptly  th e en tr ies  

ap p earin g  on the sta tem en ts  and m ay assist your bank in the m an agem en t of its accounts.

W e w ill be ab le to provide th is  im proved  serv ice  as a resu lt of the esta b lish m en t of new  

te lecom m u n ication s links b etw een  the H ead O ffice of th is B ank and its R egional Check P rocessin g  

C enters (RCPCs). U s in g  th ese links, th is Bank w ill be ab le to p rint sta tem en ts at its RCPCs in tim e  

to d eliver th em  to your bank by courier each day a lon g  w ith  our cash letter  sen d in gs. T here w ill be 

no ch an ge in th e m anner in w hich  the related  ad v ices su p p ortin g  the en tr ies a p p earin g  on the  

sta tem en ts are d isp atched . A s a gen era l m atter, therefore, your bank should  receive the sta tem en ts  

and ad vices on the sam e d ay—the day after the sta tem en t date.

W e p lan to phase in th is  new  service, one RCPC at a tim e, and com plete  the process by year- 

end. Prior to the im p lem en tation  date for each  R egional Check P rocessin g  C enter, th e banks served  

by the p articu lar RCPC s w ill be advised  by th is B ank ’s A ccou n tin g  D ep artm en t of th e start-u p  d ate  

and w ill be provided  w ith  an opportunity  to se lec t am on g severa l a ltern a tiv e  m eans of o b ta in in g  

sta tem en ts, if  another m ethod w ould  be m ore con ven ien t for them .
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We do not intend to delay the delivery of cash letters in the event tha t statements are not ready 

for delivery. Therefore, if a computer-related or other problem delays the printing of statements at 

the RCPCs or, for that m atter, if weather conditions prevent their timely delivery to you, you may 

call this Bank (collect) for your account balances (as you can do at the present time). Also, if you are 

unable to identify and reconcile an entry appearing on your daily statements, please continue to use 

your present contacts at this Bank to assist you in resolving these entries.

If you have any questions concerning the delivery of reserve account or Treasury Tax and Loan 

account statements, please call John J. Strick (212-791-5228) or Joseph R. Prancl (212-791-6569).

T homas M. T im len ,
F irs t  Vice P residen t.
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